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BEML LAND ASSETS LIMITED

Corporate Identification Number: U70109KA2021G01149486

Registered Office: BEML Soudha 23/1, 4th Main Rd,
Sampangi Rama Nagara, Bengaluru-560027, Karnataka, India
Tel: 080-22963142 / 22963211; Email: cs@blal.in Website: www.blal.in

PUBLIC ANNOUNCEMENT FOR THE EQUITY SHAREHOLDERS OF BEML LAND ASSETS
LIMITED

THIS IS A PUBLIC ANNOUNCEMENT IN COMPLIANCE WITH SEBI CIRCULARS ONLY AND
DOES NOT CONSTITUTE AN INVITATION OR OFFER TO AQUIRE, PURCHASE OR SUBSCRIBE
TOSECURITIES NORITIS APROSPECTUS ANNOUNCEMENT

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE OF CIRCULAR NO.
SEBI/CFD/SCRR/01/2009/03/09 DATED SEPTEMBER 3, 2009 AND CIRCULAR NO.
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 DATED NOVEMBER 23, 2021 PURSUANT TO
THE GRANT OF RELAXATION FROM THE SEBI FROM THE APPLICABILITY OF THE RULE
19(2)(b) OF THE SECURITIES CONTRACTS (REGULATIONS) RULES, 1957.

This Advertisement does not include the complete information of the Company, including its
business, operations, assets, and liabilties. Investors are advised to read the information
memaorandum of the Company available on the websites of the Company, BSE Limited and the
National Stock Exchange of India Limited, at www.blal.in, www.bseindia.com and
www.nseindia.comrespectively. All capitalized terms not defined herein, shall have the meaning
as ascribed to them in the Information Memorandum.

SYNOPSIS OF THE SCHEME OF ARRANGEMENT

BEML Land Assets Limited is an unlisted public limited company incorporated on July 15, 2021
under the provisions of the Companies Act, 2013 bearing CIN: U70109KA2021G011 49486 with
the Registrar of Companies, Bangalore. The Registered Office of the company is at BEML
Soudha 23/1, 4th Main Road, Sampangi Ramahagara, Bengaluru - 560027, Kamataka, India.

BEML Land Assets Limited is incorporated for the purpose of reconstruction and spiitting up, by
the way of transfer of the Identified Surplus/Mon-Core Assets from BEML Limited to the
Company,

The Board of the Directors has approved the Scheme of Arrangement between BEML Limnited
(“Demerged Company”) and BEML Land Assets Limited (“Resulting Company™) under
Section 230-232 and other applicable provisions of the Companies Act, 2013 read with rules
made thereunder (" Schemea™), the Resulting Company has issued 4,16,44,500 Equity Shares in
the ratio of 1:1 to the Equity Shareholders of Demerged Company as on September 09, 2022
(“Record Date”).

Further, the Equity Shares of the Resulting Company are to be allotted only in dematerialized
form. All Equity Shares held in physical form by Shareholders are transferred to a Demat
Suspense Account created for this purpose. All the Shareholders holding Equity Shares of
Demerged Company in physical form as on record date are requested to open a Demat Account
for the purpose of receiving Equity Shares of the Resulting Company.

shareholders are requested to address all communications with regard {0 your varous
requests/queries to our Registrar & Transfer Agent (“RTA"), the details of which is mentioned as
below:

M/s. KFIN Technologies Limited

Address: Selenium, Tower B, Plot No- 31 & 32, Financial District,
Nanakramguda, Serilingampally Hyderabad, Rangareddi,
Telangana - 500032, India

Tel No: +91-40-67162222 /7961 1000, Fax: +91 40 2343 1551
E-mail Id: einward.ris@kfintech.comWebsite:www.kfintech.com
Investor Grievance ID:einward.ris@kfintech.com
Contact Person: Nagesh Govu
SEBI Registration No: INRO00D000221

A.NAME OF THE COMPANY AND IT3 REGISTERED OFFICE

BEML Land Assets Limited was incorporated as a public limited company under the
Companies Act, 2013 pursuant to a certificate of incorporation dated July 15, 2021 issued
by the Registrar of Companies, Bangalore. The Registered office of the company is situated
at BEML Soudha 23/1, 4th Main Rd, Sampangi Rama Nagara, Bengaluru-560027,
Karnataka, India

B.DETAILS OF CHANGE OF NAME AND/OR OBJECTS CLAUSE:
1. Change of Name

Company was incorporated in the name of “BEML Land Assets Limited” and has not
changed its name since incorporation.

2. Main Object Clause of the Company
The main objects clause of the Memorandum of Association of our Company are:

1. To construct, acquire, hold, manage, develop, administer, protect, preserve and to deal in
any other manner with properties, including sale and purchase thereof, whether such
properties are in the nature of land or building (semi-constructed or fully constructed) or
partially land and partialty building, anywhere in India and if permitted by applicable
legisiation, outside India as well.

2. To collect and seftle revenue, rental, lease charges and such other charges as may be
payable by any entity against legitimate use of any of such properties by persons,
companies, agencies and administrations for the services provided and to utilize the same
for furtherance of activities of the Company.

3. Tocarry on the business of developing, holding, owning, leading or licensing real estate,
consultancy in real estate and property of all kinds and for this purpose acquiring by
purchase, or through lease, license, barter, exchange, hire purchase or otherwise, land or
other immovable property of any description ortenure or interest in immaovable property.

4, To carry out the business of building construction and development of commercial
building, industrial shed, offices, houses, buildings, apartments, structures, hotels or other
allied works of every description on any land acquired howsoever by the Company,
whether on ownership basis or as lessee or license and to deal with such construction or
developed or built premises by letting out, hiring or selling the same by way of outright sale,
lease, license, vusufructuary mortgage or other disposal of whole or part of such
construction or development or built premises.

OVERVIEW OF INDUSTRY

Real estate sector is one of the most globally recognized sectors. It comprises of four sub
sectors - housing, retail, hospitality, and commercial. The growth of this sector is well
complemented by the growth in the corporate environment and the demand for office
space as well as urban and semi-urban accommodations. The construction industry ranks
third among the 14 major sectors in terms of direct, indirect and induced effects in all
sectors of the economy.

In India, the real estate sector is the second-highest employment generator, after the
agriculture sector. It is also expected that this sector will incur more non-resident Indian
(NRI) investment, both in the short term and the long term.

OVERVIEW OF BUSINESS
The business of the Company is:

1. Toconstruct, acquire, hold, manage, develop, administer, protect, preserva and to deal in
any other manner with properties, including sale and purchase thereof, whether such
properties are in the nature of land or building (semi-constructed or fully constructad) or
partially land and partially building, anywhere in India and if permitted by applicable
legisiation, outside India as well.

2. To collect and settle revenue, rental, lease charges and such other charges as may be
payable by any entity against legitimate use of any of such properties by persons,
companies, agencies and administrations for the services provided and to utilize the same
for furtherance of activities of the Company.

3. To carry on the business of developing, holding, owning, leading or licensing real estate,
consultancy in real estate and property of all kinds and for this purpose acquiring by
purchase, or through lease, license, barter, exchange, hire purchase or otherwise, land or
otherimmovable property of any description or tenure orinterest in immovable property.

4, To carry out the business of building construction and development of commercial
building, industrial shed, offices, houses, buildings, apartments, structures, hotels or other
allied works of every description on any land acquired howsoever by the Company,
whether on ownership basis or as lessee or license and to deal with such construction or
developed or built premises by letting out, hiring or selling the same by way of outright sala,
lease, license, usufructuary mortgage or other disposal of whole or part of such
construction or development or built premises.

PROMOTER OF THE COMPANY
The Promoter of our Company is Government of India through Ministry of Defence
(Administrative Ministry).

SHARE CAPITAL
A. Share Capital of our Company prior to Scheme of Arrangement
Particulars

| Aggregate Value (in %)

Authorized Share Capital
10,00,000 Equity Shares of ¥ 1 each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid-up Capital
1,00,000 Equity Shares of ¥ 1each 1,00,000
Total 1,00,000

B. Share Gapital of our company Post Scheme of Arrangement

Authorized Share Capital

5,00,00,000 Equity Shares of ¥ 10each 50,00,00,000
Total 50,00,00,000
Issued, Subscribed and Paid-up Gapital

4,16,44 500 Equity Shares of ¥ 10each 41,64,45,000
Total 41,64,45,000

C. Shareholding of Promoter and Promoter Group

The shareholding of the Promoter and the members of our Promoter Group as on the date of
Information Memorandum, are detailed below:

m Mame of the Shareholder

No. of Equity Shares I "o of paid up capital

Promoter
i Government of India through Ministry 2.2500,000 54.03
of Defence (Administrative Ministry)
Tolal 2.25,00,000 54.03

D. Build-up of the Promoter's Shareholding in our Company

The huifﬂ*uﬂ of the EI:]ui'[j.f sharehﬂlding of our Promoter since incnrpnratiﬁn of our Com pany I5
setforthin the table below:

Name of the Mature of Date of No. of equity | Face Value | Issue Price/
Promoter transaction allotment per equity Transfer
share (in ¥} | Price (in %)

BEML Limited | Subscription ' July 15, 2021 1.00.000 1/- -

to MOA
Government of | Pursuantto | September 16, | 2,25,00,000 10/- -
India through Scheme 2022
Ministry of
Defence
{Administrative
Ministry)

Total 2.25,00,000 - -

All the Equity Shares held by our Promoter were fully paid-up on the date of allotment of such
Equity Shares.

Average Cost Of Acquisition 0f Shares

The average cost of acquisition per Equity Share for the Promoter is not applicable as the Equity
Shares were allotted pursuant to the Scheme.,

Major Shareholders of our Company as on the date of this Information Memorandum
Our Company has 91,841 Equity Shareholders (PAN based) as on date of Record Date.
The details of the Top Ten Shareholders holding more of the paid-up share capital of the

() | Foreign Institutional and

Portfolio Investors 0 0 21,93,206 b.27
(g) | Foreign Venture

Capital Investors 0 0 0 0
(h) | Any Other (specify) 0 0 0 0

Sub-Total (B)(1) 1,04,33,587 | 25.05

(a) | Bodies Corporate 0 0 11,50,389 2.76
(Including Foreign
Bodies Corporates)

(b) | Individuals 0

| Individuals -I. Individual 0 0 a,/ 1,912 13.39

shareholders holding
nominal share capital
up ta Rs 2 lakh

I | i Individual shareholders 0 0 11.81.062 2.84
holding nominal share

capital in excess of

Rs. 2 lakhs.

(c) | Any Other (specify) 0 0
NBFCs Registered with REBI 0 0 1,983 0
TRUSTS 0 0 81,626 0.2
ALTERNATIVE 0 0 1.22,994 0.3
INVESTMENT FUND
NON-RESIDENT INDIANS 0 0 3.67.333 0.58
CLEARING MEMBERS 0 0 29,029 0.07
|EPF 0 0 66,243 0.16
NON-RESIDENT INDIAN '
NON REPATRIABLE i] 0 1,32.742 0.32

Sub-Total (B)(2)

Total Public

Shareholding (B)=

(B)(1) +(B)(2)

TOTAL (A)+(B)

Shares held by Custodians
and against which

Depository Receipts
have been issued

GRAND TOTAL (A)+
(B)+(C)

SIZE OF THE ISSUE

This Issue is for listing of fully paid 4,16,44,500 Equity Shares of Rs.10 each by the Company,
pursuant to the Scheme of Arrangement. No Equity Shares are proposed to be sold or offered
pursuant to this statutory advertisement.

OBJECTS OF ISSUE

There are no objects of Issue except listing of 4,16,44 500 Eguity Shares allotted pursuant to the
Scheme.

SUMMARY OF FINANCIAL INFORMATION

The Pro Forma Condensed Statement of Profit and Loss of the Company is as under:

87,10,913

1.91,44,500
4,16,44,500

1,00,000 | 100

1,00,000 100 4,16,44,500

(Figures in ¥ lakhs)

Company, as on the date of the Information Memorandum is as below: Particulars As at March 31, As at As at December
. - 2022 September 30, 31, 2022
- NAME/JOINT NAME(S) HOLDING | % TOEQT 2022
1 President Of India 2.25.00.000 54.03 Revenue from ﬂllﬂl"ﬂ“ﬂl'lﬂ
2 HDFC Trustee Company Limited - HDFC Flexi Gap Fund |  18,03,614 4.33 Gt ok i
3 HDFGC Trustee Company Ltd. A'C HDFG Balanced Total Income
Advantage Fund 11.13.681 2.67
Expenses
Age Fund .
Other expenses | 0.81 15.12 21.80
4 Kotak Flexicap Fund §.50,000 2.28 : -
Total Expenses 0.81 15.52 35.47
5 Kotak Small Cap Fund 7.54.789 1.81 :
Profit/ (Loss) before tax (0.81) (15.52) (35.47)
B HDFC Small Cap Fund 5.64,345 1.36
Tax expense:
7 Sundaram Mutual Fund A/C Sundaram Large And
Mid-Cap Fund 3,78,482 0.91 Currenttax
6 Kuwait Investment Authority Fund F239 3,73,564 0.90 Profit/ {Loss) for the year (0.81) (15.52) (35.47)
g Ashoka India Opportunities Fund 3,67,122 0.88 Other Comprehensive Income
10 National Insurance Company Ltd 3,653,004 0.85 Total Comprehensive Income (0.81) (15.52) (35.47)
TOTAL: 2.91,58,691 70.02 Earnings per equity shares: I
The Shareholding Pattern of our Company post allotment of Equity Shares under the Basic (Nominal value of INR 1 each) (081) | (0.04) (0.09)
Scheme is as under: Diluted (Nominalvalueof INR1each) |  (0.81) |  (0.04) (0.09)

The table below presents the shareholding pattern of our Company (post scheme) as on the
date of Infformation Memorandum:

Shareholding Pattern of Transteree Company

Post-arrangement
shareholding — as on
date of allotment
of shares

Pre-arrangement
shareholding
(Along with six nominee
shareholders holding one
share each)

| No. of shares % of shares | No. of shares | % of shares

(A) | shareholding of Promoter
_ and Promoter Group

1 | Indian

(a) | Individuals/ 0 0 0 0
Hindu Undivided Family

{b) | Central Government/ ] 0 2,25,00,000 54.03
State Government(s)

{c) | Bodies Corporate 1,00,000 100 0 a

(d) | Financial Institutions/ 0 0 0 0
Banks

Note: The Company was incorporated on July 15, 2021, hence there are no previous years
figures

For more defailed Pro forma Condensed Financials, please refer our official website
www.blal.in

AUDITOR QUALIFICATIONS
There are no qualifications which have not been given effectto in the Financial Statements.
CHANGE IN ACCOUNTING POLICIES

There has been no change in the accounting policies of BLAL since it was first adopted in
FY2021-22.

BOARD OF DIRECTORS OF OUR COMPANY

The following table sets out details regarding our Board as on the date of Information
Memorandum:

ar. | Name Address Designation | Other

No. Directorships

(&) | Any Others (Specify) 0 0 0 0
Sub Total(A)(1) '

A Individuals {NDH-HESiﬂE s
Individuals/ 0 0 0 0

Foreign Individuals)

B | Bodies Corporate 0 0 0 ]
| tnstitutiunsm 0 0 0 0
Any Others (Specity) 0 0 0 a

] 0 0 0

Sub Total{A)(2)

Total Shareholding of

Promoter and Promoter 2,25,00,000

Group (A)=(A)(1)+(A)2)

(B) | Public shareholding
1 | Institutions

76.31,524 18.32

{a) | Mutual Funds/UTI 0 0
{b) | Financial Institutions/Banks I 0 0 6,08,857 1.46
(c) | Central Government/

State Government(s) ] 0 0 0
(d) | Venture Capital Funds 0 0 0 0
{e) | Insurance Companies 0 0 0 0

1. | Amit Banerjee | 08783660 | 39, Kushal Layout, Nominee BEML Limited
Kaggadasapura, Director
CV Raman Nagar,
Bangalore-560093,
Karmataka, India
2. | Ajit Kumar 08741858 | C/0 House No 33, Nominee BEML Limited
Srivastav BEML Tih Stage, Director Vignyan
15t Main, Near Indusiries
Radhakrishna Temple, Limited
My Lasandra (under
Bangalore 5o, Liquidation)
Bangalore-560058,
Karnataka, India
3. | Shanmukh 00058949 | Flat No.501-1B, Independent | Vignyan
Muchinamane Akrme Harmony Director Industries
Lingappa Apts, Bengaluru - Limited {under
560103, Kamataka, Liquidation;)
India

* The Company has written lo Administrative Ministry, i.e. Ministry of Defence (MoD) for
appaintment of requisite Directors on the Board of the Company for complying with
requiremnent of composition of Board and formation of Statutory Committees.

Initial Lefter dated 29th August 2022 and follow-up letfers dated 31st October 2022 & 14ih
December 2022 was sent to MoD. The company has written to MOD, the reply far the same
is awaiteq,

The Company is in the process of complving with the Corporale Governance provisions as
stated under the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirernents) Regulations, 2015.

Briet Biographies of our Directors

Amit Banerjee - aged 59 years is a graduate in Mechanical Engineering from T (BHU). He is
presently a Nominee Director in our Company. He has a vast experience of over 37 years in R&D
and manufacturing functions. He has worked for indigenous development of Metro cars for
Delhi, Jaipur, Kolkata, Bengaluru & Mumbai, Stainless Steel EMUs, Catenary Maintenance
Vehicles, PMS Bridge for Indian Army ete.
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At 81.92,Re pares gains o

weak yuan, strong dollar

Bond yields steady
amid lack of trigger

ANUSHKA TRIVEDI &
DHARAMRAJ DHUTIA
Mumbai, March 6

THE RUPEE ENDED marginally
higher on Monday, giving up
most of the day’s gains as the
Chineseyuanfelland thedollar
index rebounded slightly. The
rupee finishedat 81.92 perdol-
lar, compared to its previous
close of 81.9650.The currency
climbed up to 81.6350 during
the session, its highest level
since January 31.

Towards the end of the ses-
sion, the rupee currency
reverseditsdirectionasthedol-
lar index recouped losses and
offshore Chinese yuan fell
0.6%,while traders cited dollar
buying by state-run banks.

The yuan came under pres-
sure after the country set a
softer-than-expected economic
growth target for 2023.

Importers were advised to
add hedges when dollar/rupee
dipped near 81.60-levels, said
Ritesh Bhansali, vice president
at Mecklai Financial Services.
“Risk events like the Federal

g/$

816 81.94

(inverted scale)

81.92

Mar 6, '23

10-year bond yield

7.45

7.40

Feb 1, '23 Mar 6, '23

Reserve Chair Jerome Powell's
two-day testimony to lawmak-
ers mid-week and the US jobs
report on Friday could see the
rupee rallybeing impacted.”

Considering that the Fed
peak rate is being revised
repeatedly, these gains in the
rupee “are welcome” but may
not sustain for long as all
emerging market currencies
will have to navigate a tough
macro environment, ANZ
India's head of trading Nitin
Agarwal said. Bhansali was of a
similar view and reckoned
domestic traders would buy
dollars at current levels and
possibly sellabove 82.50.

On Friday, the rupee had
managed to break the narrow

82.40-83.00 range to firm past
82-levels on thebackof one-off
dollar inflows, which traders
attributed toa pick-upinequity
markets and stop losses being
triggered,among other factors.

Meanwhile, government
bondyieldsendedlargely steady
on Monday as traders await
fresh triggers,while tradingvol-
umes were shallow ahead of a
holiday.The 10-yearbenchmark
7.26% 2032 bond yield ended
at 7.42629%,after closing lower
at7.4161% on Friday.

“Bonds traded in a narrow
range, amid lack of fresh
triggers and as traders are not
interested in  building
heavy positions in (a) holiday-
truncated week,” said

VRC Reddy, treasury head of
KarurVysya Bank.

Current levels are also not
attracting real money buyers,
while markets await US non-
farm payroll data and the Fed
Chair's testimony, he said.

Bond yields dipped earlier
in the day, tracking a fall in US
Treasuryyields on Friday,after
hittingnew highs earlierin the
week, following comments
from Federal Reserve officials
that temporarily calmed fears
around the direction of infla-
tion and interest rates.

The 10-year US yield
touched a four-month high of
4.09% on Thursday, but eased
after likely short covering,
traders said. It was last at
3.95%.

Fed Chair Jerome Powell is
scheduled to speak on Tuesday
and Wednesday, providing an
update onthe centralbank's pol-
icy outlook and future actions
before crucial economicdata.

Non-farm payroll data will
bereleased on Friday, followed
by February inflation data on
March 14.These data points
and Powell's comments will
form the basis for expecta-
tions for Fed policy decisions
later in the month.

—REUTERS

' UK demand for home

11 UK mortgage approvals down

to 2009 housing crash levels

UK mortgage
approvals fell to their
lowest since the
housing crash of 2009
as soaring interest
rates and the cost-of-
living squeeze cooled
activity. Lenders
approved 39,637
home loansin January,
2.2% fewer thanin the
previous month, the
Bank of England said,
reports Bloomberg.
That's the lowest level
since early 2009,
except for the first

loans is at the weakest
since 2009

Number of mortage approvals
('000)

100.
39.63
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Covid lockdown when
the property market
was closed. The

UK home-loan costs
continued to
rise in Janvary

___ Effective rate on
new mortgages
BOE rate-hiking cycle

figures come shortly
after the Nationwide
Building Society
reported a sixth
consecutive monthly
declinein house
prices, with the
average value of a
home now lower than
it was a year earlier.
Homebuyers and
those remortgaging
are facing a big
squeeze from higher
mortgage repayments
after political turmoil
and BOE rate rises
pushed up costs. The
effective rate on new
mortgages rose 21
bpsto 3.88%in
January, ajump from
1.58% a year earlier.
Over the past year,
credit-card borrowing
has soared 13.5%, the
fastest pace since
2005. However, some
ofthat increase may
reflect distressed
households taking on
debt to help them pay
the bills.

Credit Suisse
loses one of
its biggest
backers

AMBEREEN CHOUDHURY
& MARION HALFTERMEYER
March 6

HARRIS ASSOCIATES STOCK
picker David Herro sold the
firm’s entire stake in Credit
Suisse Group AG, ending ties
with the bank after about two
decades of ownership and pil-
ing further pressure on the
troubled Swisslender’sleader-
ship. The investment was
exited over the past three to
four months, Herro, chief
investment officer forinterna-
tional equities at Harris Asso-
ciates,said in an email.

Harris Associates was the
biggest shareholder in Credit
Suisse for many years, but had
cut its 10% holding towards
the end of 2022 to 5%. The
stock sank to a record low last
week, following financial
results last month that showed
a larger-than-expected loss
amid record outflows.

The bank’s shares were
down about 1.2% to 2.75
Swiss francs ($2.93) at 11:42
am in Zurich, having fallen as
much as 2.6% earlier.

Shares of Credit Suisse have
erased about 95% of their
value since the summer of
2007 after years of scandals
andlosses. —BLOOMBERG

Ajit Kumar Srivastav - aged 58 years is a graduate in Mechanical Engineering from IIT
Kharagpur. He has created a vendor ecosystem incorporating MSMEs and set up the Regional
Quality Assurance Wing covering entire Northern India. As a District/ Regional Manager, he has
set up the first ever dealer network for construction equipment.

shanmukh Muchinamane Lingappa - aged 66 years is a Bachelor of Arts in Economics from
Mysore University and also holds PG Diploma in Personnel Management & Industrial Belations
from Bangalore University. Further, he holds LLE degree from Mysore University. He served in
State and Central PSUs and have over 32 years of varied experience in all areas of HR,
administration and legal matters.

Business Overview

BEML Land Assets Limited is an unlisted public limited company incorporated on July 15, 2021
underthe provisions of the Companies Act, 2013 bearing CIN: U70109KA2021 G011 49486 with
the Registrar of Companies, Bangalore. The Registered Office of the company is at BEML
Soudha 23/1, 4th Main Rd, Sampangi Rama Nagara, Bengaluru 560027, Karnataka India.

BEML Land Assets Limited is incorporated for the purpose of reconstruction and splitting up, by
the way of transfer of the Identified Surplus/Non-Core Assets from BEML Limited to the
Company.

REASONS FOR THE DEMERGER:

(i) As on Information Memorandum, the Government of India, through Ministry of Defence

("MoD’) ("Administrative Ministry™) holds 54.03% of the equity share capital of BEML.

(i) The Government of India ("Gol") had 'in-principle’ decided to disinvest 26.00% of the

equity share capital of BEML Limited through strategic disinvestment along with transfer of
management control (“Strategic Disinvestment™).

(ili) BEML has land parcels and building spread across India, at its various manufacturing
facilities, corporate office, marketing and regional offices out of which there are certain

land parcels and buildings which can be categorized as surplus/ non-core assets. The
surplus/ non-core land and building details of BEML is hereinafter referred to as “ldentified
Surplus/ Non-core assets”.

(iv) The Board of Directors of BEML has agreed, based on the decision of Government of India,
to hive-off of Identified Surplus/ Non-core assets separately and exclude it from the

process of strategic disinvestment. In order to achieve the above objectives, Identified
Surplus/ Non-core Assets are being demerged into BEML Land Assets Limited.

(v) The reconstruction and splitting up, by way of transfer of the Identified Surplus/ Non-core

assefs to BEML Land Assets Limited, is to be undertaken in terms of Explanation 6 o
section 2{19AA) of the Income Tax Act, 1961.

INTERNAL RISK FACTORS
1.

There are no outsianding legal proceedings by and against involving our Company,
Promoter and Directors.

As on the date of this Information Memorandum there are no outstanding legal proceedings
by and against involving our Company, Promoter and Directors which are pending at
different levels of adjudication before various courts, tribunals, enquiry officers, tax
authorities and appellate authorities. For the details, please refer the chapter titled
“Outstanding Litigations and other Material Developments™ in Information
Memorandum of the Gompany available at our official website www.blal.in.

Our Company is in the process of complying with the Corporale Governance
provisions as staled under the Securities and Exchange Board of India (Listing

Our Company is under the administrative control of Ministry of Defence (MoD). Hence the
appointment of Directors on the Board of the Company will be made by Ministry of
Defence, for which the Company has already written to MoD for appointment of requisite
Directors on the Board to seek listing on Stock Exchanges as that is the only option
available to the Company. Once the Directors are appointed by the MoD, the Company will
be in the position to form the requisite Committees as per the requirements as stipulated
under SEBI (LODR) Regulations, 2015 including Corporate Governance Requirements.
Further, a condonation application in this regard was submitted to SEBI on January 04,
2023, There can be no assurance that such delay in compliances will not expose our

Our Company has in the past made delayed filings with the RoC for certain corporale

Our Company has in the past inadvertently delayed in filing Form MGT-14 within the
prescribed time under the Companies Act, 2013 viz. for the resolution passed at the Board
Meeting held an July 24, 2021 in which the Scheme was approved. While we have paid the
requisite delay fee as prescribed under Companies Act, 2013 at the time of the delayed
filing, there can be no assurance that such delayed filing in the past will not expose our
Company to further fines and proceedings by requlatory bodies. Further, there can be no

We are heavily dependent on our Promoler, Directors and Key Managerial Personnel
for the continved success of our business through their conlinuing services and

Our success heavily depends upon the continued services of our Key managenal
personnel, along with support of our Promoter. We also depend significantly on our Key
Managerial Persons for executing our day-to-day activities. The loss of any of our
Promoter, Directors and Key Management Personnel, or failure to recruit suitable or
comparable replacements, could have an adverse effect on us. The loss of service of the
Promoter, Directors and other senior management could seriously impair the ability to
continue to manage and expand the business efficiently. If we are unable to retain qualified
employees at a reasonable cost, we may be unable to execute our growth strategy. For
further details of our Directors and key managerial personnel, please refer to Section “0ur
Management” in Information Memorandum of the Company available at our official

2.

Obligations and Disclosure Reguirements) Reguiations, 2015.

Company to further fines and proceedings by regulatory bodies.
3.

actions

assurance that such delayed reporting will not occur in the future.
4.

strategic guidance and support

website www.blal.in.
9.

Inability to maintain adequate internal conlrols may affec! our ability to effeclively
manage our operations, resulling in errors or information lapses.

As we continue to expand, our success depends on our ability to effectively utilize our
resources and maintain internal controls. We may need to modify and improve our
financial and management control processes, reporting systems and proceduras and
other internal controls and compliance procedures to meet our evolving business needs. If

we are unable to improve our controls, systems and procedures, they may become
ineffective and adversely affect our ability to manage our operations resulting in errors or
information lapses that affect our business. Qur efforts in improving our internal control
systemns may not result in eliminating all risks. If we are not successful in discovering and
eliminating weaknesses in our internal controls in future, our ability to manage our
business effectively may materially and adversely be affected.

General economic and market conditions in India and the geographies that we
operaie could have a malerial adverse effect on our business, financial condition,
cash flows, resulls of operalions and prospecis.

Our business is highly dependent on economic and market conditions in India and other
jurisdictions where we operate. General economic and political conditions in India, such as
macroeconomic and monetary policies, Industry-specific trends, mergers and
acquisitions activity, legislation and reguiations relating to the financial and securities
industries, household savings rate, investment in alternative financial instruments, upward
and downward trends in the market, business and financial sectors, volatility in security
prices, perceived lack of attractiveness of the Indian capital markets, inflation, forelgn
direct investment, consumer confidence, currency and interest rate fluctuations,
availability of short-term and lang-term market funding sources and cost of funding, could
affect our business. Global economic and political conditions may also adversely affect
the Indian economic conditions. Market conditions may change rapidly and the Indian
capital markets have experienced significant volatility in the past. The Indian economy has
had sustained periods of high inflation in the recent past. If inflation or real interest rates
were o rise significantly, the trends towards increased financial savings might slow down
or reverse, our employee costs may increase and the sales of many of our products and
services may decline.

If we are unable fo source business opporiunities effectively, we may not achieve our
financial objectives.

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate
and accomplish business opportunities. To grow our business, we will need to hire, train,
supervise and manage new employees and to implement systems capable of effectively
accommuodating our growth. However, we cannot assure you that any such employees will
contribute to the success of our business or that we will implement such systems
effectively. Dur failure to source business opportunities effectively could have a material
adverse effect on our business, financial condition and results of operations. It is also
possible that the strategies used by us in the future may be different from those presently in
use. No assurance can be given that our analyses of market and other data or the strategies
we use or plans in future to use will be successful under various market conditions.

Our ability fo pay dividends in the future will depend upon our future earnings,
financial condition, cash flows, working capital requirements, capital expenditure
and restrictive covenanis in our financing arrangements.

We may retain all our future eamings, if any, for use in the operations and expansion of our
business. As a result, we may not declare dividends in the foreseeable future, Any future
determination as to the declaration and payment of dividends will be at the discretion of our
Board of Directors and will depend on factors that our Board of Directors deerm relevant,
including among others, our results of operations, financial condition, cash requirements,
business prospects and any other financing arrangements. Additionally, under some of our
loan agreements, we may not be permitted to declare any dividends, if there is a default
under such loan agreements or unless our Company has paid all the dues to the lender up
to the date on which the dividend is declared or paid or has made satisfactory provisions
thereof, Accordingly, realization of a gain on shareholder's investments may largely
depend upon the appreciation of the price of our Equity Shares. There can be no assurance
that our Equity Shares will appreciate in value, For details of our dividend history, see
“Dividend Policy™ in Information Memorandum of the Company available at our official
website www.blal.in.

We have not commissioned an industry report for the disclosures made in the
chapter fitled “Indusiry Overview" and made disclosures on the basis of the data
available on the internel and such dala has not been independently verified by us.

We have not commissioned an industry report. We have also not sought consent from the
guated website source for the disclosures which need to be made in the chapter titled
"Industry Overview" in Information Memorandum of the Company available at our official
website www.blal.in. We have made disclosures in the said chapter on the basis of the
relevant industry related data available online for which relevant consents have been
obtained. We have not independently verified such data. We cannot assure you that any
assumptions made are correct or will not change and, accordingly, our position in the
market may differ from that presented in this Information Memorandum. Further, the
mdustry data mentioned in this Information Memorandum or sources from which the data
has been collected are not recommendations to invest in our Company. Accordingly,
investors should read the industry related disclosure in this Information Memoarandum in
this context.

SUMMARY OF OUTSTANDING LITIGATIONS

The summary of outstanding or pending litigations involving our Gompany, Directors and
Promoter, as applicable, on the date of Information Memorandum is set out below:

Cases against our Directors (other than individual Promoter)

Criminal proceedings il il
otatutory or regulatory proceedings il Mil
Other material pending procesdings il Mil
Tax proceedings il il
Total il il

Criminal proceedings

Cases by our Directors (other than individual Promoter)

Other material pending proceadings il

Total

Cases against our Promoter

Criminal proceedings Nil il
Statutory or regulatory proceedings Mil Mil
Other material pending proceedings il il
Tax proceedings il il
Total Nil Nil

Criminal proceedings

Cases by our Promoter

-'i'ntal

Other material pending proceedings il

Brief

Regulatory / Statutory Action Taken Against Our Promoters In Last 5 Financial Years: Nil

Details Of Outstanding Criminal Proceedings Against Our Promoters: Nil

Material Developments after the date of last Financial Statements as on March 31st, 2022

PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF BEML LIMITED
("DEMERGED COMPANY") FOR THE PRECEEDING THREE YEARS

The high, low and average market prices recorded on the Stock Exchanges during the last
three years and the number of Equity Shares traded on these days are stated below:

BSE
Fiscal High Dateof |Volumeon| Low Date of | Volume | Average
(Rs.) High date of (Rs.) Low on date |market price
High of Low |of the Equity
(number (number | Shares for
ol Equity of Equity| the year
Shares) Shares) (Rs.)
2021-22 | 2084 [12/7/2021| 59477 | 1120 | 4/23/2021 . 14062 1499.74
2020-21 | 154425 | 9-Mar-21 | 300604 435 | 3-Apr-20 | 1069 759.28
2019-20 | 1108.2 [ 30-0ct-19 | 170415 | 369.6 | 24-Mar-20| 23950 888.59
N3E
Fiscal High Date of (Volumeon| Low | Dateof | Volume | Average
(Rs.) High dateof | (Rs.) Low | ondate |market price
High of Low |of the Equity
(number (number | Shares for
of Equity of Equity| the year
Shares) Shares) (Rs.)
2021-22 |12,054.00( 7-Dec-21 | 1887200 [ 1,119.00 | 23-Apr-21 | 264466 | 1500.41
2020-21 |1,542.20( 9-Mar-21 | 5699342 | 435.15 | 3-Apr-20 | 157037 759.68
2019-20 11,108.95 [ 30-0ct-19 | 2556020 | 3695 |24-Mar-20| 217944 862.31

orou
1.

Except as mentioned below, in the opinion of our Board, there have not anisen since the date of
last Financial Statements as on March 31st, 2022 any circumstances that materially or
adversely affect or are likely to affect our profitability taken as a whole or the value of our assets

r ability to pay our material liabilities within the next twelve months:

Order dated July 28, 2022 of Hon'ble Ministry of Corporate Affairs sanctioning the Scheme
of Arrangement between BEML Limited and BEML Land Assets Limited and their
respective shareholders and creditors under sections 230 to 232 read with section 66 and
other applicable provisions of the Companies Act;

Qur Company received in-principle approval from NSE and BSE on January 23, 2023 and
January 12, 2023 respectively. Further, Company was granted an exemption from the
application of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, by the SEBI
vide its letter no. SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2023/0000005481/1 dated 08,

Cases against our Company
Criminal proceedings ' il il
Statutory or regulatory proceedings Mil Mil
Other pending proceedings _ Mil Mil
Tax proceedings Mil Mil
Total Nil Nil

Cases by our Company

Criminal proceedings il il
Other pending proceedings Nil il
Total Nil Nil

February 2023.

For and on behalf of the Board of Directors of BEML Land Assets Limited

Sd/-

Name: Amit Banerjee

Designation: Directo
DIN: 08783660

Place: Bangalore, Karnataka

Date: 02.03.2023

Financim. ep’ .in
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